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1DPH�DQG�5HJLVWHUHG�2IILFH�
�

7KLV� DVVRFLDWLRQ� LV� QDPHG� WKH� ³/LJD� 0HGLFRUXP� +RPRHRSDWKLFD�
,QWHUQDWLRQDOLV´� DQG�H[LVWV�XQGHU� DUWLFOH���� VV�� RI� WKH� 6ZLVV�&RGH�� 7KH�
DVVRFLDWLRQ�KDV�LWV�UHJLVWHUHG�RIILFH�LQ�*HQHYD��6ZLW]HUODQG��
�

��
�

2EMHFW�
�

7KH�SXUSRVHV�RI�WKH�DVVRFLDWLRQ�DUH�WKH�IROORZLQJ��
�

D� 7KH�GHYHORSPHQW�DQG�VHFXULQJ�RI�KRPRHRSDWK\�ZRUOGZLGH��
E� 7KH�FUHDWLRQ�RI�D� OLQN�DPRQJ�OLFHQVHG�KRPRHRSDWKV�ZLWK�PHGLFDO�

GLSORPDV� DQG� VRFLHWLHV� DQG� SHUVRQV� ZKR� DUH� LQWHUHVWHG� LQ�
KRPRHRSDWK\��

�
7KH� DVVRFLDWLRQ� LV� H[FOXVLYHO\� GHYRWHG� WR� QRQ�SURILW� DFWLYLWLHV� VHUYLQJ�
SKLODQWKURSLF�EHQHILWV��
�

��
�

0HPEHUVKLS�
�

7KHUH�DUH�WKUHH�W\SHV�RI�PHPEHUV�DV�IROORZV��
�

�� 1DWLRQDO� KRPRHRSDWKLF� RUJDQLVDWLRQV� DQG� LQVWLWXWLRQV�
�³,QVWLWXWLRQDO�PHPEHUV´���

�� 3K\VLFDO� SHUVRQV� WKDW� DUH� SK\VLFLDQV�� YHWHULQDU\� VXUJHRQV� DQG�
GHQWLVWV�ZLWK�IXOO�PHGLFDO��YHWHULQDULDQ�RU�GHQWDO�TXDOLILFDWLRQV�RI�
6WDWH�8QLYHUVLW\�RU�DQ\�RWKHU�/LFHQVLQJ�DXWKRULW\�GXO\�UHFRJQLVHG�
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E\�WKH�JRYHUQPHQW�RI�WKH�FRXQWU\��LQ�ZKLFK�WKH\�SUDFWLVH�DQG�ZKR�
KDYH�KDG�VSHFLDO�HGXFDWLRQ�LQ�KRPRHRSDWK\�DQG�KROG�DQ\�NLQG�RI�
GLSORPD�UHFRJQLVHG�E\�WKH�DVVRFLDWLRQ��³LQGLYLGXDO�IXOO�PHPEHUV´���

�� $OO� SHUVRQV� ZLWK� TXDOLILFDWLRQV� UHFRJQLVHG� QDWLRQDOO\�� ZKR� KDYH�
XQGHUWDNHQ�KRPRHRSDWKLF�WUDLQLQJ�UHFRJQLVHG�E\�WKH�/0+,��VXFK�
DV�SKDUPDFLVWV��PHGLFDO�VWXGHQWV��FKHPLVWV�DQG�DOO�SHUVRQV��ZKR�
DUH� OLFHQVHG� KHDOWK� FDUH� SURYLGHUV�� VXFK� DV� QDWXURSDWKV�� QXUVH�
SUDFWLWLRQHUV�� SK\VLFLDQ�V� DVVLVWDQWV� DQG� JHQHUDOO\� SHUVRQV� ZKR�
E\� WKHLU� SURIHVVLRQ� FDQ� FRQWULEXWH� WR� KRPRHRSDWK\�� VXFK� DV�
VFLHQWLVWV�� UHVHDUFKHUV�� DXWKRUV�PD\� EHFRPH� DVVRFLDWH�PHPEHUV�
RI�WKH�DVVRFLDWLRQ��³DVVRFLDWH�PHPEHUV´���

�
$GPLVVLRQ� WR� PHPEHUVKLS� LV� GHFLGHG� E\� D� WZR�WKLUG� PDMRULW\� RI� WKH�
,QWHUQDWLRQDO�&RXQFLO��
�

��
�

0HPEHUVKLS�&RQWULEXWRUV�
�

$OO�PHPEHUV�SD\�DQQXDO�IHHV��7KH�DQQXDO�IHHV�IRU�HDFK�W\SH�RI�PHPEHU�
DUH�IL[HG�E\�WKH�,QWHUQDWLRQDO�&RXQFLO��
�
7KH� DVVRFLDWLRQ� LV� OLDEOH� IRU� LWV� REOLJDWLRQV� RQO\� WKURXJK� LWV� FDSLWDO�� � $�
SHUVRQDO�OLDELOLW\�RI�WKH�PHPEHUV�LV�H[FOXGHG��
�
0HPEHUV� WKDW� GR� QRW� HIIHFW� WKH� SD\PHQW� RI� WKH� DQQXDO� IHH� PD\� EH�
UHPRYHG� IURP� DVVRFLDWLRQ� E\� GHFLVLRQ� RI� D� VLPSOH� PDMRULW\� RI� WKH�
([HFXWLYH�&RPPLWWHH��
�

��
�

([LVWHQFH�DQG�'LVVROXWLRQ�
�

,I�WKLV�DVVRFLDWLRQ�LV�GLVVROYHG��DQ\�DVVHWV�UHPDLQLQJ�DIWHU�SD\PHQW�RI�DOO�
OLDELOLWLHV�PD\�RQO\�EH�XVHG�IRU�WKH�SXUSRVHV�RI�WKH�DVVRFLDWLRQ���7KH\�DUH�
WR� EH� JLYHQ� WR� DQ� RUJDQLVDWLRQ� ZLWK� SXUSRVHV� DQG� JRDOV� WKDW� DUH� DV�
VLPLODU�DV�SRVVLEOH��
�

��
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�
2UJDQLVDWLRQ�

�
�

7KH�DVVRFLDWLRQ�KDV�WKH�IROORZLQJ�JRYHUQLQJ�ERGLHV��
�� 7KH�,QWHUQDWLRQDO�&RPPLWWHH�
�� 7KH�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ�RI�WKH�DVVRFLDWLRQ�FRQVLVWLQJ�

RI��
�

D� WKH�([HFXWLYH�&RPPLWWHH�
E� WKH�*HQHUDO�6HFHUHWDULDW�

�
�� 7KH�$XGLWRU�

�
��
�

&RPSRVLWLRQ�RI�WKH�,QWHUQDWLRQDO�&RXQFLO�
�

(DFK� FRXQWU\� RU� QDWLRQ� LV� HQWLWOHG� WR� HOHFW�KDYH� RQH� 1DWLRQDO� 9LFH�
3UHVLGHQW�LQ�WKH�,QWHUQDWLRQDO�&RXQFLO��
�
7KH� 1DWLRQDO� 9LFH�3UHVLGHQW� LV� HOHFWHG� E\� WKH� UHVSHFWLYH� QDWLRQDO�
LQVWLWXWLRQDO�PHPEHU�RU�PHPEHUV��
�
,I� D� FRXQWU\� RU� QDWLRQ� GRHV� QRW� SRVVHVV� DQ� LQVWLWXWLRQDO�PHPEHU�� WKHQ�
WKH� LQGLYLGXDO� PHPEHUV� RI� DQ\� VXFK� FRXQWU\� RU� QDWLRQ� DUH� HQWLWOHG� WR�
HOHFW�RQH�UHSUHVHQWDWLYH�LQ�WKH�,QWHUQDWLRQDO�&RXQFLO��
�
7KH�,QWHUQDWLRQDO�&RXQFLO�LV�HPSRZHUHG�DV�IROORZV��
�

D� WR�HOHFW�WKH�([HFXWLYH�&RPPLWWHH�DQG�WKH�9LFH�3UHVLGHQW�
E� WR�DSSRLQW�RWKHU�:RUNLQJ�&RPPLWWHHV�
F� WR�HOHFW�QHZ�PHPEHUV�
G� WR�GHWHUPLQH�WKH�DPRXQW�RI�WKH�DQQXDO�IHHV�
H� WR� DSSURYH� WKH� DQQXDO� UHSRUW� RI� WKH� ([HFXWLYH� &RPPLWWHH�� WKH�

EXGJHW�DQG�WKH�UHSRUW�RI�WKH�$XGLWRU�
I� WR�PRGLI\�RI�WR�DGG�WR�WKH�&RQVWLWXWLRQ�
J� WR�UDWLI\�WKH�3URFHGXUHV�
K� WR�GLVVROYH�WKH�DVVRFLDWLRQ�DQG�GLVSRVH�RI�LWV�SURSHUW\�
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L� WR� SDVV� UHVROXWLRQV� FRQFHUQLQJ� EXVLQHVV� WKDW� LV� UHVHUYHG� IRU� WKH�
,QWHUQDWLRQDO� &RXQFLO� E\� WKH� &RQVWLWXWLRQ�� WKH� ODZ� RU� WKH�
3URFHGXUHV��

�
��
�

7KH�,QWHUQDWLRQDO�&RXQFLO�
�

7KH� ,QWHUQDWLRQDO� &RXQFLO� FRQYHQHV� DQQXDOO\� RQ� LQYLWDWLRQ� RI� WKH�
3UHVLGHQW�LVVXHG�LQ�ZULWLQJ�DW�OHDVW����GD\V�LQ�DGYDQFH�RI�WKH�PHHWLQJ�WR�
HDFK�1DWLRQDO�9LFH�3UHVLGHQW�QDPHG�E\� WKH�PHPEHUV�RI� WKH� UHVSHFWLYH�
FRXQWULHV��LQ�DFFRUGDQFH�ZLWK����DERYH��³$QQXDO�0HHWLQJ´���
�
6SHFLDO� PHHWLQJV� RI� WKH� ,QWHUQDWLRQDO� &RXQFLO� PD\� EH� FDOOHG� E\� WKH�
([HFXWLYH� &RPPLWWHH� DW� DQ\� WLPH� �³([WUDRUGLQDU\� 0HHWLQJ´��� � ,W� PXVW�
FDOO�VXFK�PHHWLQJV�ZKHQ�UHTXHVWHG�LQ�ZULWLQJ�E\�RQH�ILIWK�RU�PRUH�RI�WKH�
1DWLRQDO� 9LFH�3UHVLGHQWV�� 6XFK� UHTXHVW� VKDOO� VWDWH� WKH� SXUSRVH� RI� WKH�
PHHWLQJ���:ULWWHQ�,QYLWDWLRQV�RI�([WUDRUGLQDU\�0HHWLQJV�VKDOO�EH�JLYHQ�DW�
OHDVW� ��� GD\V� LQ� DGYDQFH�� ZLFK� LQWHULP� VKDOO� EH� GHWHUPLQHG� E\� WKH�
SRVWPDUN�RI�WKH�PDLOHG�LQYLWDWLRQ��
�
%XVLQHVV�WUDQVDFWHG�DW�DQ\�PHHWLQJ��$QQXDO�DQG�([WUDRUGLQDU\�0HHWLQJ��
VKDOO�EH�FRQILQHG�WR�WKH�SXUSRVHV�VWDWHG�LQ�WKH�LQYLWDWLRQ��
�
(DFK�1DWLRQDO�9LFH�3UHVLGHQW�KDV�RQH�YRWH�LQ�WKH�,QWHUQDWLRQDO�&RXQFLO��
�

��
�

([HFXWLYH�&RPPLWHH�
�

7KH�([HFXWLYH�&RPPLWWHH�FRQVLVWV�RI�WKH�3UHVLGHQW��WKH�,PPHGLDWH�3DVW�
3UHVLGHQW�� WKH� 9LFH�3UHVLGHQW�� *HQHUDO� 6HFUHWDU\� DQG� RWKHU� 6HFUHWDULHV�
DQG�WKH�7UHDVXUHU���7KH�,QWHUQDWLRQDO�&RXQFLO�HOHFWV�WKH�PHPEHUV�RI�WKH�
([HFXWLYH�&RPPLWWHH�DQG� WKH�9LFH�3UHVLGHQW�� �2WKHUZLVH� WKH�([HFXWLYH�
&RPPLWWHH�DOORFDWHV�WDVNV�DPRQJ�LWV�PHPEHUV��
�
7KH� PHPEHUV� RI� WKH� ([HFXUWLYH� &RPPLWWHH� DUH� HOHFWHG� IRU� D� WHUP� RI�
WKUHH�\HDUV��
�
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7KH�([HFXWLYH�&RPPLWWHH�VKDOO�PDQDJH�WKH�EXVLQHVV�RI�WKH�DVVRFLDWLRQ���
7KH�([HFXWLYH�&RPPLWWHH�PD\�H[HUFLVH�DOO�WKH�SRZHUV�RI�WKH�DVVRFLDWLRQ�
H[FHSW�WKRVH�WKDW�DUH�H[SOLFLWO\�UHVHUYHG�IRU�WKH�,QWHUQDWLRQDO�&RXQFLO�LQ�
WKLV� &RQVWLWXWLRQ�� � )XUWKHU� OLPLWDWLRQV� PD\� EH� FRQWDLQHG� LQ� WKH�
3URFHGXUHV��
�
$Q\�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�DSSRLQWHG�E\�WKH�,QWHUQDWLRQDO�
&RXQFLO�WR�ILOO�D�YDFDQF\�VKDOO�VHUYH�IRU�WKH�XQH[SLUHG�SRUWLRQ�RI�WKH�WHUP��
�
7KH� 3UHVLGHQW� FKDLUV� WKH� ,QWHUQDWLRQDO� &RXQFLO� DQG� WKH� ([HFXWLYH�
&RPPLWWHH�� �7KH�GXWLHV�RI�RWKHU�PHPEHUV�RI�WKH�([HFXUWLYH�&RPPLWWHH�
DUH� GHWHUPLQHG� LQ� WKH� 3URFHGXUHV�� ,Q� WKH� HYHQW� RI� WKH� GLVDELOLW\� RU�
DEVHQFH� RI� WKH� 3UHVLGHQW�� WKH� 9LFH�3UHVLGHQW� VKDOO� WDNH� RYHU� DOO� WKH�
GXWLHV� DQG� SRZHUV� RI� WKH� 3UHVLGHQW�� ,Q� WKH� HYHQW� RI� D� SURORQJHG�
GLVDELOLW\�RU�DEVHQFH�RI�DQ\�RWKHU�RIILFHU��WKH�([HFXWLYH�&RPPLWWHH�VKDOO�
ILOO�WKH�YDFDQF\�E\�DSSRLQWPHQW��
�

���
�

*HQHUDO�6HFUHWDULDW�
�

7KH� *HQHUDO� 6HFUHWDULDW� FRQVLVWV� RI� WKH� *HQHUDO� 6HFUHWDU\� DQG� RQH� RU�
PRUH� 6HFUHWDULHV�� � 7KH\� DUH� HOHFWHG� E\� WKH� ,QWHUQDWLRQDO� &RXQFLO�� 7KH�
*HQHUDO� 6HFUHWDULDW� LV� UHVSRQVLEOH� IRU� WKH� DGPLQLVWUDWLRQ� RI� WKH�
DVVRFLDWLRQ�DV�ZHOO�DV�RI�WKH�LQIRUPDWLRQ�RI�WKHLU�PHPEHUV��7KH�*HQHUDO�
6HFUHWDULDW�LV�VXERUGLQDWHG�WR�WKH�([HFXWLYH�&RPPLWWHH��
�
7KH�RUJDQL]DWLRQ�DQG�WKH�DOORFDWLRQ�RI�WDVNV�DPRQJ�WKH�6HFUHWDULHV�DUH�
GHWHUPLQHG�LQ�WKH�3RFHGXUHV��
�

���
�

$XGLWRUV�
�

7KH� ,QWHUQDWLRQDO� &RXQFLO� HOHFWV� DW� LWV� $QQXDO� 0HHWLQJ� WZR� $XGLWRUV��
7KH\�PD\�EH�VHOHFWHG� IURP� LQGLYLGXDO�PHPEHUV�RV�DVVRFLDWH�PHPEHUV��
1RQ�PHPEHUV�DUH�DOVR�HOLJLEOH��LQ�WKLV�FDVH�WKH\�PXVW�EH�SURIHVVLRQDOO\�
TXDOLILHG�� 7KH� $XGLWRUV� DUH� HOHFWHG� E\� WKH� ,QWHUQDWLRQDO� &RXQFLO� IRU� D�
SHULRG�RI�RQH�\HDU��
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�
,QVWHDG� RI� WZR� $XGLWRUV� D� FKDUWHUHG� DFFRXQWDQW� RU� D� WUXVWHH� FRPSDQ\�
PD\�EH�QRPLQDWHG�DV�$XGLWRU��
�
7KH�$XGLWRUV�ZLOO�FKHFN�WKH�$FFRXQWLQJ�RI�WKH�DVVRFLDWLRQ�DQG�VXEPLW�D�
ZULWWHQ�UHSRUW�WR�WKH�,QWHUQDWLRQDO�&RXQFLO�RQ�WKH�DQQXDO�EDODQFH�VKHHW�
DQG�RI�WKH�UHVXOW�RI�WKHLU�DXGLW��
�

���
�

:RUNLQJ�&RPPLWWHHV�
�

7KH� ,QWHUQDWLRQDO� &RXQFLO� DQG� WKH� ([HFXWLYH� &RPPLWWHH� PD\� ERWK�
DSSRLQW� :RUNLQJ� &RPPLWWHHV� ZKLFK� DUH� FRPSRVHG� RI� LQGLYLGXDO�
PHPEHUV� DQG�RU� DVVRFLDWH�PHPEHUV� RI� RI� WKLUG� SHUVRQ�� DV� QHHGHG�� LQ�
DGGLWLRQ�WR�WKRVH�IRU�ZKRP�WKHUH�LV�SURYLVLRQ�LQ�WKH�&RQVWLWXWLRQ�DQG�LQ�
WKH� 3URFHGXUHV�� 6XFK� FRPPLWWHHV� VKDOO� KDYH� SRZHUV�� SURFHGXUHV� DQG�
GXWLHV� GHWHUPLQHG� E\� WKH� ,QWHUQDWLRQDO� &RXQFLO� RU� E\� WKH� ([HFXWLYH�
&RPPLWWHH�DQG�OLPLWHG�LQ�WKH�3RUFHGXUHV��
�

���
�

3URFHGXUHV�
�

3URFHGXUHV� DUH� HQDFWHG� E\� WKH� ([HFXWLYH� &RPPLWWHH� DQG� PXVW� EH�
SUHVHQWHG�WR�WKH�,QWHUQDWLRQDO�&RXQFLO�IRU�UDWLILFDWLRQ��
�
3URFHGXUHV� PD\� GHDO� ZLWK� DOO� PDWWHUV� H[SOLFLWO\� VWDWHG� LQ� WKH�
&RQVWLWXWLRQ� DQG� ZLWK� DOO� PDWWHUV� GHWHUPLQHG� E\� UHVROXWLRQV� RI� WKH�
([HFXWLYH�&RPPLWWHH��
�

���
�

0RGLILFDWLRQV�DQG�$PHQGPHQWV�WR�WKH�&RQVWLWXWLRQ�
$PHQGPHQWV� WR� WKH� &RQVWLWXWLRQ� PD\� EH� SURSRVHG� E\� WKH� ([HFXWLYH�
&RPPLWWHH� RU� E\� DQ\� LQGLYLGXDO� DVVRFLDWH�PHPEHU�� � $PHQGPHQWV� DQG�
PRGLILFDWLRQV�PD\�EH�DGDSWHG�E\�D�WZR�WKLUGV�YRWH�RI�WKH�1DWLRQDO�9LFH�
3UHVLGHQWV�SUHVHQW��
�
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���
�

4XRUXPV�
�

$� TXRUXP� RI� WKH� ,QWHUQDWLRQDO� &RXQFLO� VKDOO� H[LVW�� ZKHQ� DW� OHDVW� RQH�
WKLUG�RI�WKH�1DWLRQDO�9LFH�3UHVLGHQW�LV�SUHVHQW��
�
7KH� ,QWHUQDWLRQDO� &RXQFLO� GHFLGHV� E\� VLPSOH� PDMRULW\� YRWH� RI� WKH�
GHOHJDWHV� SUHVHQW�� H[FHSW� ZKHUH� WKLV� &RQVWLWXWLRQ�� WKH� ODZ� RI� WKH�
3URFHGXUHV�GHWHUPLQH�RWKHUZLVH��
�
�
�

���
�

([WHUQDO�$IIDLUV�
�

7KH� ([HFXWLYH� &RPPLWWHH� LV� UHVSRQVLEOH� IRU� WKH� H[WHUQDO� DIIDLUV� RI� WKH�
DVVRFLDWLRQ��
�
5HVSRVLELOLW\�IRU�H[WHUQDO�DIIDLUV�� LQ�SDUWLFXODU�VLJQDWRU\�SRZHU��PD\�EH�
GHWHUPLQHG�LQ�WKH�3URFHGXUHV���,Q�ODFN�RI�D�SURYLVLRQ�LQ�WKH�3URFHGXUHV��
WKHQ� WKH� ([HFXWLYH� &RPPLWWHH� VKDOO� GHWHUPLQH� ZKR� LV� HPSRZHUHG� WR�
VLJQ�IRU�WKH�DVVRFLDWLRQ��
�

���
�

&RQJUHVV�
�

7KH� LQVWLWXWLRQDO�PHPEHUV�RI�HYHU\�FRXQWU\�PD\�UHTXHVW� WKH�KRQRXU�RI�
RUJDQL]LQJ�DQ� LQWHUQDWLRQDO�FRQJUHVV��7KHUH�VKDOO�EH�RQO\�RQH�FRQJUHVV�
SHU� \HDU�� � 7KH� FRQJUHVV� VKDOO� EH� D� SODWIRUP� DW� ZKLFK� KRPRHRSDWKLF�
LQIRUPDWLRQ�VKDOO�EH�SUHVHQWHG��
7KH� DVVRFLDWLRQ�ZLOO� VXSSRUW� WKH� RUJDQL]DWLRQ� RI� WKH� FRQJUHVVHV� E\� LWV�
LQVWLWXWLRQDO�PHPEHUV��
�
7KH�$QQXDO�0HHWLQJ�VKDOO�EH�FR�RUGLQDWHG�ZLWK�WKH�FRQJUHVV�DQG�EH�KHOG�
EHIRUH��GXULQJ�RU�LPPHGLDWO\�DIWHU�WKH�FRQJUHVV��


